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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
(b) On April 27, 2020, Sean Tong, a member of the Board of Directors (the “Board”) of Viela Bio, Inc. (the “Company”), notified the Company in
writing that he would not stand for re-election to the Board upon the expiration of his current term as a Class I director at the 2020 annual meeting of the
Company’s stockholders. There were no disagreements between Mr. Tong and the Company or any officer or director of the Company which led to the
departure.
(d) On April 24, 2020, the Board elected Rachelle Jacques to the Board as a Class I director, effective May 1, 2020, for a term to continue until the
2020 annual meeting of the Company’s stockholders and thereafter until Ms. Jacques’ successor has been elected and qualified or until her earlier death,
resignation or removal.
There are no arrangements or understandings between Ms. Jacques and any other person pursuant to which Ms. Jacques was selected as a director,
nor are there any transactions between Ms. Jacques and the Company in which she has a direct or indirect material interest that the Company is required
to report pursuant to the rules and regulations of the Securities and Exchange Commission.
Rachelle Jacques, age 48, serves as the Chief Executive Officer of Enzyvant Therapeutics, Inc., a wholly owned subsidiary of Sumitomo
Dainippon Pharma Co., Ltd., focused on developing therapies for patients with rare diseases, since February 2019. Previously, beginning in 2017, she
served as the Senior Vice President and Global Complement Franchise Head at Alexion Pharmaceuticals, Inc., where she was responsible for global
franchise strategy development and execution. From 2016 to 2017, Ms. Jacques was Vice President of U.S. Hematology Marketing at Shire plc, which
acquired Baxalta Inc. (“Baxalta”) in 2016. Prior to this role, from 2015 to 2016, Ms. Jacques served as Vice President of Business Operations at Baxalta
after its spinoff from Baxter International Inc. (“Baxter”) in 2015. From 2013 to 2015, Ms. Jacques served in leadership positions, including Vice
President of Finance, US BioScience Business, at Baxter. Prior to joining Baxter, from 1995 to 2013, Ms. Jacques served in various roles of increasing
responsibility at Dow Corning Corporation, including U.S. and international operational management roles. Ms. Jacques serves on the board of directors
of Corbus Pharmaceuticals Holdings, Inc. Ms. Jacques received her B.A. degree in business administration from Alma College. The Board has
concluded that Ms. Jacques is qualified to serve as a member of the Company’s board of directors based on her extensive experience in the life sciences,
biotechnology and pharmaceutical industries, including leading a biotechnology company.
Pursuant to the Company’s Non-Employee Director Compensation Plan (the “Director Compensation Policy”), the Company will grant
Ms. Jacques an initial option award to acquire shares of the Company’s common stock with a cash value equal to $390,000. Ms. Jacques will be eligible
to receive the same compensation for her service on the Board as other non-employee directors under the Director Compensation Policy, which includes
(i) cash fees of $40,000 per year for her service on the Board and (ii) and an annual option award with a cash value equal to $195,000 on the date of
each annual stockholder’s meeting.
Also in connection with Ms. Jacques’ election to the Board, Ms. Jacques and the Company will enter into an indemnification agreement in the
form the Company has entered into with its other non-

employee directors, which form is filed as an exhibit to the Company’s annual report on Form 10-K for the year ending December 31, 2019, and
incorporated by reference herein. Under this agreement, the Company will agree, among other things, to indemnify Ms. Jacques for certain expenses,
including attorneys’ fees, judgments, fines and settlement amounts incurred by her in any action or proceeding arising out of her service as one of the
Company’s directors.
On April 30, 2020, the Company issued a press release announcing Ms. Jacques’ election to the Board, a copy of which is attached to this Current
Report on Form 8-K as Exhibit 99.1.
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99.1

Press Release dated April 30, 2020.
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Exhibit 99.1

Viela Bio Announces Election of Rachelle Jacques to its Board of Directors
Gaithersburg, MD—April 30, 2020—Viela Bio (Nasdaq:VIE), a clinical-stage biotechnology company pioneering treatments for autoimmune and
severe inflammatory diseases, today announced the election of Rachelle Jacques to its Board of Directors. As a veteran of the biotechnology and
pharmaceutical industries, Ms. Jacques has held various leadership roles of increasing responsibility throughout her career. She currently serves as the
Chief Executive Officer at Enzyvant Therapeutics, Inc., a biopharmaceutical company focused on developing therapies for patients with rare diseases.
“We are pleased to welcome Rachelle to our Board of Directors,” commented Bing Yao, Ph.D., Chief Executive Officer at Viela Bio. “Her expertise in
launching and marketing important therapeutics for rare diseases will help further strengthen our capabilities as we prepare for the potential
commercialization of our lead asset, inebilizumab, for the treatment of patients with neuromyelitis optica spectrum disorder.”
Prior to joining Enzyvant, Ms. Jacques served as the Senior Vice President and Global Complement Franchise Head at Alexion Pharmaceuticals, Inc.
Previously, Ms. Jacques was Vice President of U.S. Hematology Marketing at Shire plc, which acquired Baxalta Inc. (“Baxalta”) in 2016 and served as
Vice President of Business Operations at Baxalta after its spinoff from Baxter International Inc. (“Baxter”) in 2015. Also at Baxter, Ms. Jacques held
multiple leadership positions, including Vice President of Finance, U.S. BioScience Business.
Earlier in her career, Ms. Jacques served in various roles of increasing responsibility at Dow Corning Corporation, including U.S. and international
operational management roles.
Ms. Jacques currently serves on the Board of Directors of Corbus Pharmaceuticals Holdings, Inc. She received a B.A. degree in business administration
from Alma College.
About Viela Bio
Viela Bio, headquartered in Gaithersburg, Maryland, is a clinical-stage biotechnology company dedicated to the discovery, development and
commercialization of novel treatments for autoimmune and severe inflammatory diseases. For more information, please visit www.vielabio.com.
Forward Looking Statement
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements, other
than statements of historical

facts, contained in this press release, including statements regarding our strategy, future operations, prospects, plans, objectives of management, and the
timing and progress of clinical development of our product candidates, are forward-looking statements. In some cases, you can identify forward-looking
statements by terminology such as “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “project,” “target,” “potential,”
“will,” “would,” “could,” “should,” “continue” or the negative of these terms or other comparable terminology, which are intended to identify forwardlooking statements, although not all forward-looking statements contain these identifying words. We may not actually achieve the plans, intentions or
expectations disclosed in our forward-looking statements, and you should not place undue reliance on our forward-looking statements. Actual results or
events could differ materially from the plans, intentions and expectations disclosed in the forward-looking statements we make. Various factors may
cause differences between our expectations and actual results as discussed in greater detail in our filings with the Securities and Exchange Commission
(SEC), including without limitation, the risks and uncertainties described in the section entitled “Risk Factors” in our Annual Report on Form 10-K for
the year ended December 31, 2019, which was filed with the SEC on March 25, 2020 or in subsequent filings that we make with the SEC. We do not
assume any obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise, except as required
by law.
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